BARNABAS FOUNDATION
BARNABAS GROWTH FUND INVESTMENT RESULTS

Growth Fund (nception 1/1/10)
Custom Policy Index

70/30 Blended Portfolio

MSCI ACWI Index
Barclays Aggregate Bond Index

As of April 30, 2010

Note: The benchmarks selected for the Fund is one of the standard performance measurements used by Barnabas Foundation to evaluate the Fund's performance.
Custom Policy Index is a target allocation weighted average index of the underlying component funds broad benchmark indices including the Russell 3000, MSCI ACWIexUS, Merrill Lynch Interm. Corp Bond Index
BofA ML B/BB non-distressed, Wilshire RESI, S&P Global Property exUS, CSFB Managed Futures Index, HFRI Fund of Fund Index and the CS/Tremont Hedge Fund Index and Barclays 1-3 Year Treasury Index.
70/30 Blended portfolio is calculated using 70% of the MSCI All Country World Index (ACWI) and 30% of the Barclays Aggregate Bond Index.
This information was obtained from sources which we believe to be reliable, but we do not guarantee its accuracy.
All returns are net of Management fees. Past performance is not indicative of future returns.

Total

3,776,614

100.00%

Equities $ 1,867,526 49.45% 49.00%
Core Fixed Income $ 396,691 10.50% 10.00%
High Yield Fixed Income $ 226,074 5.99% 6.00%
REITS $ 256,460 6.79% 6.00%
Absolute Return $ 826,266 21.88% 22.00%
Managed Futures $ 193,201 5.12% 5.00%
Cash $ 10,397 0.28% 2.00%
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Equities 0.40% 0.20% 7.91% 3.65% 3.64% 1.64%
Core Fixed Income 0.92% 0.10% 0.98% 0.11% 2.33% 0.31%
High Yield Fixed Income 1.94% 0.12% 5.21% 0.25% 6.84% 0.32%
REITS 3.37% 0.22% 10.80% 0.68% 4.25% 0.30%
Absolute Return 1.59% 0.35% 3.12% 0.66% 3.45% 0.71%
Managed Futures 1.69% 0.09% 7.43% 0.36% 3.96% 0.20%
Cash 0.16% 0.00% 0.45% 0.01% 0.45% 0.01%
Total 1.07% 5.73% 3.50%




